
Small businesses located in any state, 
territory and the District of 
Columbia that have been adversely 
impacted by the COVID19 
emergency.

Find an Express Bridge Loan 
Lender by connecting with 
your local SBA District 
Office.

Through Express 
Bridge Loan Lender

Lender may charge up to 6.5% 
over the Prime rate, regardless of 
the maturity of the loan. The 
maximum EBL loan term is 7 years. 
Will be repaid in full or in part by 
proceeds from the EIDL loan

Up to $25,000Express Bridge Loan Pilot 
Program allows small businesses 
who currently have a business 
relationship with an SBA Express 
Lender to access up to $25,000 
with less paperwork.

SBA Express Bridge Loans
Loan

Employers with more than 100 
full-time employees, if: 1) business 
operations fully or partially suspended 
operations due to orders from a 
governmental entity limiting 
commerce, travel, or group meetings; 
or, 2) business has a year-over-year 
(comparing calendar quarters) 
reduction in gross receipts of at least 
50% – until gross receipts exceed 80% 
year-over-year. Only counts 
employees who are not providing 
services for the employer due to 
COVID-19 causes AND ARE STILL 
BEING PAID.

None - Tax credit50% of the first 
$10,000 in wages per 
retained employee

Tax credit against payroll tax 
liability equal to 50% of the 
first $10,000 in wages per 
employee

Employee Retention Credit
Tax Credit

Small businesses with fewer than 
500 employees, or who meet SBA's 
size standards for small business. 

Provides a loan advance of 
up to $10,000 within 3 days 
of application, which does 
not need to be repaid

3.75% APR for small businesses; 
repaid over a maximum of 30 
years.

Contractor's Guide to SBA Loans & Cash During COVID-19

$2 millionLoan program operated by the 
US Small Business 
Administration (SBA)

SBA Economic Injury 
Disaster Loans (EIDL)
Loan

The SBA will also pay the principal 
and interest of new 7(a) loans issued 
prior to September 27, 2020. The 
SBA will pay the principal and 
interest of current 7(a) loans for a 
period of six months.

Other: 7(a) program offers loan 
amounts up to $5,000,000 and 
is an all-inclusive loan program 
deployed by lending partners 
for eligible small businesses 
within the U.S. States and its 
territories. The uses of 
proceeds include: working 
capital;expansion/renovation; 
new construction; purchase of 
land or buildings; purchase of 
equipment, fixtures; lease-hold 
improvements; refinancing debt 
for compelling reasons; 
seasonal line of credit; 
inventory; or starting a 
business.

The SBA Debt Relief program 
will provide a reprieve to small 
businesses as they overcome 
the challenges created by this 
health crisis.

SBA Debt Relief

Small businesses with fewer than 
500 employees, or who meet SBA's 
size standards for small business.

 Approved expenses: Payroll, 
rent, mortgage, utilities

Through SBA 
directly

Through SBA 
approved bank

Money used for approved 
expenses is forgiveable. 
Non-forgiven amount capped at 
4% interest

2.5x average monthly 
payroll costs; max $10 
million.     

Loan/grant program created 
by the coronavirus relief bill, 
known as the CARES Act.

SBA Payroll Protection 
Loan (Forgivable)

Name/Type Description Amount Who qualifies Repayment Terms Other notesHow to apply

Other financing options: 

Invoice Factoring: Customer sells invoices/receivables at a discount in exchange for 
immediate payment

Materials Financing: Suppliers get paid for materials and contractors can finance their 
materials purchase 

Line of Credit: Credit extended by a bank that allows you to withdraw cash 
when you need it.

Receivables/Asset Based Financing: Receivables or other asset used as 
collateral for loan

Apply for SBA loans & other financing options with one application: levelset.com/covid-sba

https://hub.levelset.com/covid-sba-loan



